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^WCKERSO^Co
Present Yields

of preferred stocks of
established public util/ec
lty companies oner

unusual opportunities
to the careful investor.

We hate a nation-wide
market for such Issues.

JOHN NICKERSON & CO.
61 Broadway New York

WINTER WHEAT ACREAGE.

Tklrd Larceit Brer Planted, but

Condition la Low.

Wajhinqton, Dec. 18 (Associated
Press)..Winter wheat sowings LhlB
fall, estimated by the Department of
Agriculture to-day at 46,069,000 acres,

tire the third largest ever planted by
t\e farmers of the country, but the
condition of the crop Is somewhat low,
being 8.4 points below the ten year Decemberfirst average condition.

Last year's sowings, on larger acreage,but with a poorer condition on Decemberfirst. It having been 76.0 per
cent, of a normal, yielded a total productionof 686.204,000 bushels, which Is
approximately what this year's sowings
are forecast, unofficially, to yield.
The area sown to ryd'this fall Is 11.3

per cent less than sown a year ago, the
ondition on December 1 Is 7.9 points
lower and an unofficial forecast of productionplaces the crop at about 76,500,
000 bushels, which would bo about 19,000,000bushels less than produced this
year.

BAD CHRCK PASSRR HELD.

Cortlandt Smith, 24 years old, who
Said that he was the son of a Buffalo
merchant, was arraigned before MagistrateCorrisan in the Yorkville Court
yesterday on a charge of grand larceny.It was alleged that he passed a
worthless check for $150 on George A.
Polurros of Syracuse, and that he inducedKYank J. Rowan to cash a worthlesscheck for $150 at the Hotel Biltir.ore.He was arrested on December 15.
and at a previous hearing furnished
ball of $5,000 and procured an adjournmentYesterday Magistrate Corrigan
continued the ball and set the case for
December 21.

EQUIPMENT TRUSTS.
The following are quoted on a percentage

k basis:
Maturity Rate Bid Asked

AtlantleOoastTj. 1923-35 0 6.60 5.25
AtlantlcCoastL. 192^-36 6H 0.40 5.10
Balttmore&Ohlo 1923-36 6 6.75 5.35
BaltfmoreAOhlo 1023-37 41j-S 5.30 5.00
BethlehenStoel 1923-30 7 6.75 0.00
BufRocb it Pitts 1922-33 4 H-5-6 6.35 5.00
Canadian Pacific 1922-32* 41<-6 5.40 6.10
OeutltltofKJ. 1923-35 0 6.60 5.20
Cbesapeake&Ohlo. 1923-35 6 6.76 6.33
ChmapeakeiOhlo. 1023-37 fiH-flti 5.50 6.15
ChiBurl&Q. 1923-35 6 5.60 5.20
Chl&Northwest. 1923-35 6 6.00 6.25
Chl&Northwest. 1925-36 5.40 5.10
ChlMil&StPaul. 1923-35 0 5.SO 5.50
ChlMiMcStPaul... 1923-37 5 6.50 5.15
ChlRIAPac ... .1922-27 4H-5 5.50 6.00
CblRlfcPac 1923-35 6 6.75 6.40
ClevCC&StL 1023-35 5-6 5.05 5.10
Delaware.*; Hud... 1923-35 6 5.60 5.30
UrlnTtallroad. .1922-28 4H-5-6 6.10 5.35
OtfforthemRy. 1923-35 6 5.60 6.26
IllinoisCentral 1022-27 4t<-5 5.23 4.75
IUlnolsCentral.... 1923-35 0 5.00 6.26
TiltnsilflfTonf.rnl KMUUM fl LZ-7 A .in It in

UoulsANasb. . . 1923-35 6 5 00 5.20
LoulaANash 1923-30 04 0.40 8.05
Mlchieanfentral. X922-.32 5-6 6.40 6.10
MlchltranCentral. 1023-35 6 5.00 5.25
Mian8tPA93M.. 1922-20 44-5 5 90 5.30
MlnnStl'ASSM. 1923-35 6-04-7 5.85 8.40
MotCanATex .. .1923-24 5 5.00 5.20
MuPacific 1923-35 0 6.90 5.30
NatlonalSteelCL. 1923-28 8 7.90 7.00
New \'orkCentral.. 1922-37 4 4-5 6.30 5.00
NewYorkCentral.. 1923-35 6 AOS 5.30
New YorkOentral.. 1023-35 7 5.40 6.10
NYNIIAH. 1922-35 4 4-5-0-7 0.75 0 00
Norfolk* Western 1922-21 44 5.26 4.00
Northern Partflc. 1023-30 7 6.35 6.05
PaoFriltKxiJrem 1025-35 7 6.40 6.08
i'enu«yl vantaKlt 1023-35 0 6.00 6.20
PereNUrq lette 1923-35 0 5.90 6 35
PlttsALakeKrle. 1023-35 B'j 6.50 6.10
Headln«Co 1023-37 4 4-5 6.10 4.86
NeauoarilAirLine 1922-37 4 4-5-8 H-0 0 10 6.70
Southern Pacific. 1922-26 44 6.26 6.00
Southern Pttiiflo. 1923-35 0 6.60 5.20
Southern Pacific.. 1923-35 7 5.37 8.05
Southernltallway..1922-37 4 4-5-6.4 fiuiO 5.10
SouthernIUIIway.. 1923-35 0 6.7./ 6.40
Stlx> ileASanPran 1923-35 0 5.76 5.40
KtUo lUASanPYan. 1923-37 5 6.50 6.20
Union Pacific 1924-36 7 6.80 6.00
Vtrilnlanftallway 1923-36 0 6.80 6.40
Wat>aah Kailruail 1023-35 6 0.00 6.50
WtillagALekeJCrle. 1923-36 0 <>.00 6.60

SHORT TERM NOTES.
Rate. Due. Hid. Aakei.Yield

AlOoAm. .7 Nor. '28 10 If 1034 6.09
AlCoA'n .7 Oct. 33 10 4 100'» 6.19
AraCotOtl. Sept.. 2.'24 u; 07 4 7.60
AmbtATr. 0 May '25 1004 101 6.00
AinSuTb cn74 June '26 90 4 98 9.40
AniTAT .0 Fet>. '24 100 \ 1014 6.00
AmTbread 0 Dec. "29 102 4 103 0.40
AnacCop. 0 Jan. '29 1004 101 6 90
AnacCop. 7 Jan. '29 1034 1034 0.27
\-AmObtd.7 4 Apr. '25 103 1034 6.95 I
Armnurov..7 July 16/30 104 4 104 4 0.20
IMcORKOoM Apr. '24 100 1004 0.70
BoIITCm .7 Apr. '25 102.4 103 4 6.30
H.'!ll!4tlcv..7 July 15.'23 104'i 100
llethttl.. .0 Auk. '48 984 08It 0.05
Dan Nor. ..6 Mar. '25 OS994 o.fll
CanNrRy .54 Hoc. '24 1004 1004 5.30
I ouXrlty .0 Aujc. '24 1004 1004 6.60
ranPao.. .0 Mar. 2.'34 1014 I'M «i 4.04
.VwlAf 0 Peo. 27 M 064 710
(JopKxp 8 Pet). 15,*94 I01»< 102 4 6.76
CopB*p. .8 Pet). 15.'95 1024 108 4 8 93

, JudPk 54 Oct. 1/87 03 04 6.25
CudPk. ..7 J illy 15,'23 101 1014 3.26
PorlS i* 6 Nor. '24 1004 1014 8 40
tiulf"ll .. .6 July "23 1004 1004 5.20
JOulfOll .7 Pel). '38 103 4 103 4 6 10
HockVal.. .6 Mar. '24 1004 100.4 6.05
t RTUo.cn v.8 Hept.'22 #7 08
KanOyTor 0 Nov. 16/23 1004 101 4 87
Xeoneontt..7 Pel). '30 105 105 4 8 10
(jacle 1#Q1..7 Jam '29 "100ti 101 4 8.70.1
.lbMcX.tL7 May '31 101 1014 6 72
MorrlaA<'o.74 Sept. 1/30 100'f lOflH' 6 <0
Vatl^eatliors Nov. 15/26 1014 1014 7,43
N'Yl.AW. .4 May '23 0»4 MM 4.82
lleanKoe.. .7 Oct. 15/23 101 1014 6.60
ilnnlalr.. .54 Apr. 15/25 07?< 084 6 35
HioatSIUfSI.8 Au«. '29 08V 07 4 6.33
inlray. .8 Oct. '27 1044 1054 8 38
ktllivnBell. .7 Apr. '26 1024 108 6.70
IttPlUn 54 Dec. 15/23 1004 1004 6 00
UtandONY 7 Jan. 23/31 103 4 110
htanclONY 6 ,4 May '.'13 108 4 107 3.07
HelftAOo .8 Oct. '82 03'I 03"4 6.80
.SiMftACo. 7 A<l*. 15/81 1024 1024 4.90
vacuum'). .7 Apr. '30 107 v 107*5 8 20
VlrCarClnweft Dec. '23 1004 100 4 4.40
Vlrdar' 'h n.6 May 13/24 ' 00 1004 3 73

Called for payment at 101 Jan. 15, 1923
tOallel for payment at 103 4 PeS 1, 1933
Ida! led for pay nent at 102 4 Pen. 15, 1023

PENNSYLVANIA OIL.
VTL Ufl'I. Pa., Dee. IS..Cre<1l(%t>alanc*a.

13; ruaa, 1,008.171: average. 60.261; ehlp-,mtnU.s4.0M 1 average. H.(M

BEARS POSH COTTON !&
TO NEW HIGH MARKS 0
Their Covering of Short Con- CI

tracts Is Principal Force
Behind Advance.

The week began with vigorous buying (

in the cotton futures market yestedty, da:
and as a result prices were more thanj wa

half a cent a pound over Saturday's final ma

figures. In eornu cases going 10 new tilths 'on;

for the season. Net gains amounted to

43 to 64 points at the session's best level,
the close being a Uttle under the top to
due to the usual profit taking from pro-
fcssionals. Final bids were 36 to CS pr<

ma
roints net higher. Indications of lroprovingtrade conditions abroad tended frc

to Increase bullish sentiment, and the we

reports of an International loan seemed ,n'

to strengthen the market. tet

Heavy realizing sales were well ab- 801

sorbed on the way up. An opening upturnof 24 to 39 points was caused
chiefly by the strength of Liverpool s u

cables. Prices abroad, which were d ie a

V4 lower to 5'.a higher, opened 10 to 17
higher, and at the time of the local call "0I

were 17 to 22 higher. Manchester ad- t,H

vices were rather bullish and the volume J*1
of spot business Increased to 5,000 bales. )e

Private advices spoke of pre-hollday *:l

covering. _

About eighteen December delivery no- ftVl

tlce^ were circulated, and had little or *'e

no effect on that position. Much buying ''

represented short covorlng. Many bear
Interests had looked for a dull, sagging
market, and uneasiness In their' ranks
Increased with each new bulge. Liver- c°'

pool brokers, trade Interests and vthe 001

"Western crowd" were buyers. Selling
came chiefly from the South and Wall '

Street longs.
The local spot market was quoted 40 .

points net higher at 26.10 cents a pound £
for middling. Delivery on local contracts
was 2.100 bales. The New Orleans marketwas 50 points higher at 26 cents. v
Its sales wene 1.343 bales. nt>
Range of prices: y

Previous Ju'

Open. High. Low. Close. Close.
December 26.75 25.05 25.62 25.92-05 25.47
January ... 25.S7 25.97 25.67 25.80-84 25.44 V.,
February .. 20.00 20.00 20.00 25.05 N 23.53 f
March .... 20.02 20.21 25.90 20.10-17 25 06 n'
May 20.10 20.40 26.03 20.23-27 25.TM, i,.
Inly 25.00 20.20 "25.80 20.04-12 ITkM .,
October ... 24.22 24.61 24.20 24.55 T 24.00 T

STATISTICS. JJ*
Yesterday. Last Wk. Last Yr. T

Port receipts... 27.747 21,047 23,720 Jai
Exports 48.255 3,000 9,212 Ma
Export season.. 2,023,192 2,459.773 2,087,858 1
N. Y. stocks.... 71.012 70,282 87.102 Ma
Port stocks 1,056.880 1,117.915 1,398.261
Int receipts.... 20,092' 18.505 28.081
Int. shipments.. 27.187 17.210 18.919

"

N. Y. arrivals.. 1,195 15.235 347
mi

LIVERPOOL. *
/ 041

Spot cotton limited demand at 23 pnkits .

advance; middling. 14.79d. Sales, 5.000;
American, 3.000. Imports, 12,000; American, cjj.
11.000. Futures were due '4 lower to 5W
points higher, they opened steady at 10 to j
17 points advance, and closed steady at a g)
net advance of 10 to 27 points. Closing: j.
December, 14.41; .tanuary, 14.31; March, jje
14 14- May, 13.99; July, 13.78: October. t2.9H. |i
Manchester: Yarns lirmer: cloths In more si.
demand The 11 o'clock bids cabled to Liver- |
pool, follow: Janunry, 25.71; March, 25.98; $21
May, 20.12; Ju.,, 25.88: October. 24.30. 8

RECEIVER FOR CONRAD & CO. Tci
.- I Al

Estimated Liabilities 920,000 s Ae- I,a

eta 9 lO.OOO.
Allan B. Emll was appointed receiver

yesterday for Fred M. Conrad & Co., '-a

stock brokers ol to Hroan street, ine
firm did a compai itlvely small business
and were not members of any stock exchange.
Kdward Twombly, attorney for th«-

petitioning1 creditors, estimated liabilitiesat about $20,01)0, with assets of about Ma
$10,000. He said that the losses will be J,;1

divided among about fifteen customers.

BID AND ASKED
N. T. STOCK EXCHANGE QUOTATIONS.
FOREIGN GOVERNMENT AND MUNICIPAL

BONDS. Ca
Ca

To the following prices ^accrued Interest jje,
is to be added: a

Bid. Ask "

Argentine Nat. Gov. S yr. 7a.... 100% 100% <"h
Argentine Intern. &a, '43 81% 83 CS
Belgian 8 yr. 0* 00 0(1% d
Belgian 7%s, MS 101% 102 CC
Belgian 8s. '43 101 101% Cl(
Bergen 8s. '43 108% 100% it
Bern 8s. '48 111% U1% CI
Bordeaux Cs. '34 78% 78v. (1
Brazil 8s, *41 OH 08% "o.

Canada Ss. '20 00% 1)0% Col
Canada 8U», 20 101% 101% Co!
Canada 5s. '31 08% OU '

Chile 8«, '41..: 103% 10*(, <<

Chile 8s, '28 101% 101% Co,

Chile 2.1 yr. 8s. '48 1011 103% "

Chinese Gov. Hu Hug Ry. 5s. '81 50% 81
Chrlstianla 8s. '4ft 108% loo Co

Copenhagen 5%s, '44 80% 00 °'

Cuba Extern. 5e. '44 08 00%
Cuba Extern. Ss scr. A, '14_ . 80% 1)0%
Cuba Extern 4%a. '40 82% 82% .

*

Czeoho-Hlovak Rep. 8s. '61 80% 8(1% .,"
Denmark 8s, '45 1(W% 110,
Danish 8s A, '40 108 108%
Danish 8s B, '4(1 108 108%
Denmark Cs. '42 08',!,/
Dutch East Indies 8s, '47 03% 03% r.,
Dutch East Indies 40 yr. 0s, '02.. 03% 03% Jj
Framerlran Industrial Develop.. 00 00% r,.
France 7%s. 41 04% 114 % a

France 8s. '45 08% 08% .
Italy 5 yr. 8%s 03% 1)3% r»u
Japan 4s strlg. loan, '31 81% 81% j
Japan 4%s strlg. loan, '28 03% 03%
Japan 4%s 2d ser., '25 .. 03% 04 eu
Lyons 15 ,yr. (Is, '34 78% 70 Err
Marseilles 13 yr. Cs. *33 78% 7M4 ,i
Mexico Exter. gold 4s, '54 85% SO Er!
Mexico Exter. strlg. 3s, '43 50% 51 Ex
Mexico Irrigation 4)>/i*. '40 32% 35% Fn
Netherlands 03% 1)8% re|.
Norway 8s. '40 110% 111% r'n
I'arl* Lyons 5$ed. R. R. 8s 73 73% Gei
Porto Alegra 1)7 08% d
Queensland 8s, 47 101 101'% /

Queensland. 7s, '41 108% .. r. ,

Rio Grande 28 yr. 8s. '48 87% 03 ,,
Rio de Janeiro 8s, '40 00% 00% nil
Rio Janeiro 25 yr. 8s, '47 00% 07 <-;u
Pan Pnmlngo Tia, 'OS im i

Han Paulo 8*. '311 OH D*H <1
Han Paulo City 8* US UMVa Cu
Bilna 20 yr. gold Ts. '42 W'-M S7 Ma
Swrdan fla. "Ill 104'4 101*4 Ha
.Halt serin nd 8a. "40 IIS 11S14 Mc
"n*k|n 5* 718i 72 Uv
United Kingdom niia, 2» 11314 1I3S III
United Kingdom 514a. '37 KM KMH tnd
Uruguay Pa. '40 100 lOVj, fnl
Zurich 8a, '4S 11214 .. I I

In»
d

Tnl
floatng prleea of atocka In which th*m Tov

wcra no tranaactlona yeatcrday: j irn
Bid. Aak. Bid. Ask

Adama fi*. OdH MM Art Metal. 1SV4 Hl'4
Adv n pf. AV4 IB A'aata Ileal 1 1>4 o'
Alb A Hue. 100'a « do lat pf. 82 83 ,/ .
Alleg A W 104 .. A«ao OH. ..115 113*4
Al CAD pi 110 11SH AflantlcCL. 110*4 III ,<v
Anial P Ipf .. Atl n#fln.112:> 1200 J-L,
A Bk Note. 71 80 do pf. ...119 120 h
do pf M«4 ,. Atlaa Pow.180 I.V. .

A licet H pf 72 80 do pf.... SO S|» /
Am Br HAK .7014 « Atlaa Tack 1.114 17 It,
do pf HW 110 AOAW] pf. Ill 19 i i.

Am Can pf.Ill 113 AueNI< h pf S7 SS >
A CAU pf..UlU 1» Auto Kalua 3 4 h
Am Clilclo. II OH do pf../. 11*4 |-, t .

A CotOII pf 341* 8.'i4 llenrfAA pf. 02 111%
A Drug Syn 0 «V4 Barnct 1, pf 04 U7>» t
Am Ice pf. 87J4 00 Bamadallft 18*4 20
ai r c r iiw lilt unytiK tiro «0'j r.p \r«
do pf.... 9414 do pf 119 "

Am I/In pf. 52 54 Retch Crk. HflH 41 vt.
Am M A O. H \ HNutP pfA.lll Mn
AmMtla pf.113 ,. Beth87% pf .. t»7%
Amltad pf.118 125 do 8«* pf.lfyj 110 rt
AmUSeo A 100 102 Booth P pf. JO 30 *f
Am Snuff..no 140 Br limp Sit 0 OH
do pf 04't ln:t »1o l»t pf. OH OH ,i

A Btl P pf. 10214 10-. do 2d nf. 20 2AH rt
Am Bug pf. 100 107 Brown Ph 58 00 Ma
A Bum T pf 58'i *8'4 rto pf.... P814 100 ««
Am TelACI. 58 do Buf R A P no flrt Mo
A Tnb pf n.149 153 do pf.... 02 05 Ma
AW\V7%pf 8fl 87'i BufABrtf*. 83 .. ya
A Whol pf. 88 91 do pf ctfi 48 .. \f.
A Wool pf.10714 1t2 PurncB pf. 10414 .. Mp
A Zinc pf.. 48 52 Bueh Term .. 73 vt
Ann Arbor. 14 22 ilojf..., 08H 100 rt
do pf.... 83 an cat r>t pf. osvi b« o

i

/ '
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RAIN SOARS AGAIN
ff FRIGID WEATHE1
licago Prices for Whea
Corn and Oats at High

Records for Season.

Chicago, Dec. 18..Renewal of crc

mage fears as a result of the co!
ve led to soaring prices In the. whei
irket to-day. Closing quotations wet

settled, lT»c. to 3%c. net higher, wll
ty $1.25H to $1.25Vt and July $1.16'
$ 1.16 V4- Corn gained IVic. to 1H<
ts *fcc. to % a %c. and provisions 10
35c.
Except for transient reactions due
jflt taking the course of the whei
irket was upgrade from the outset^ ar
rh price records for the season, wlilt
quently have been broken of lat
re again excelled. Lack of adequa
jw and protection In much of the wli

wheat territory was an evlde;
arce of dangfer In connection with to
v zero temperatures.
A decrease of more than fi.000,01
shels In the amount of wheat on ocei
ssage was regarded as bullish In son
arters, the Inference being drawn th
elgn buyers would need to lncrea
sir purchasing In the near futui
imors were current that shorts In tl
scember delivery had effected a pi
te settlement on as much as 4,000.0'
shels. The action of December, hoi
sr, failed to Indicate that such repor
re correct. Assertions that 1,000,0'
shels of wheat had been taken f
iropo were also current, but unverlfle
Corn and oats, as well as whet
ached new high top prices for the se

n, notwithstanding that arrivals
rn here were the largest in mai

eks. It was explained that rural e

lng» were light and that the big r

iptL wefe to fill overdue contracts.
Provisions derived their Btreng
lefly from the upward swing of valu
r hogs and grain.

CHICAGO rulCES.
_
Pr<

VnEAT.% Open. Hl«h. Ivcw. Clo«o. Cloi
r 1211 127% 125% 127% 12

y 123% 125% 123V, 125% 121
v 11514 11GV4 114% 11014 11

IORNe. 75 75% 7474 75% 7'
74'4 7514 74 7514 7.

y 7414 75 74 7474 71
>ATBii 40 4014 4514 4574 41

y 47 4774 4674 4714 4'
IV 4314 4374 4314 43% 4.
tYE.

c 001,4 06% 0014 00% 81
y 92% 03% 0214 0314 1*

ARDi 10.40 1007 1040 10.03 10
>y 10.05 10.85 IfcOS 10.82 10
UBS- V
iy 10.73 10.85 10.70 10.70 10

NEW YORK PRICES.
VIIKAT.No. 1 Northern snrlner, $1.50
i. 2 red anil No. 2 hard, 11.38%: No.
xed durum, |1.34'4 c. I. f. truck NenrYoi
"ORN.No. 2 yellow and No. 2 whl
A<\ No. 2 mixed, 93%r. c. t. f. New Yoi
ATS.No. 2 white, 58a58%ci.; No. 3 whl
i371»c.: No. 4 white, 55'4a5<k\; fnn
ipcd white, fi2a04c ordinary clipped whl
'n"8tAo.. nil elevator.
IYB.No. 2 W.'Stern. $1.0614 f. o. b., a
05 o, I. f. N''w York export.
IARLEY.Malting, 82a84c. nominal C. I.
w York.
:rCKWHEAT--Amertran, 12.15: Canadla
03. nominal per 100 lbs.
lAY.No. 1. $20a27: No. 2. $24a2fl; No.
'n24- shipping. $l!»a21 per ton.
THAW.No. 1 rye. $21a24 par ton.

INTERIOR RECEIPTS.
Wheat. Com. Oati

(terday 2.181.0(10 1.604.000 80.10
st week 2 "12 000 1 (1,1't 000 1..117 (1
st year 1.107 000 2.450.000 722.0

SEABOARD CLEARANCES.
Klour. Wheat. Corn

<terdav 80.000 1.304.000 407 0
-t week 27.000 870.000 50 0
s: year 18.000 083,000 112,0

COFFEE.
Pre1

Open. High. I.ow. Close Clo*
eember.. 10.02 IC.fM 10.02 10.0.1-00 10.
reh 0.72 9.72 11.70 0.70-71 0.
y 0.18 0.38 9.34 0.87-38 9.
y U.01 9.01 8.00 8.90-01 9
itember.. 8,!.i 8.58 8.55 8.37-38 8.
ember.. 8.15 8.15 8.15 8.15-20 8.

quotation;
Bid. A«k. Bid. A*

1 A Art* 56 60% MStPASSM 6214 6.1
"

wm "n io do pf.... 80 ;tC
r»o»Hll] .5 1' Mont Pow. 07 67seTMpf 73 77 do pf-taln-td.. 43% 46 Mor & 77
°

t ilti MulllnsB pf 0O 91
. *7 *

m on/ 001/ uoi..nmi f»*i

VMifl ? 4
74 rto Pf....K* MStPM&O.. 71 74 NC & stL.lir, 122
a. Nat Acme. 12 12

CAh»H;,. ra
' «A Nat BI-C...2-0 2W1

f , 7. Nat C&S... 6114 «12? a; d° Pf....10O 106Peabody 04 0> Nat.E*S pf.100 10!
°/P oitt 5!4 Nat Id p(. 112 114
i*P,? uV "l£ *7 N RV M !bf 7Fuvlftl. 244 J3 NVCAStL. 6114 «

. ii ;i 1°t Pf » .41
° «!? P

rn
'"4 2d pf «fl (61

.j 2<1 pf. ..0 ..0 NYDock pf 40 S3
m Solv A 44 4_. NYT arfcW 07 102
° 7' y -'V J', NN#Hpf 8614 03£!*.2L u it NT flhl;. Oo I2<4 11npiatrlb H H x.rA A rt» 274 WnCan P'*1W'« l-'J do Tl rla,. 10 14
n Inaur.. 93% 04 Nor ,.Rr 7rnPr Pf-Jj-JJ J-- Nova SSAC 2714 2"-den pf 100 1004 NunnaIjv 10 1("*cfirp7 S?. «iit Ohio Fuel H 53 Of
' SpL"f; Ji 4 4 °"t Ellvar. r.14 6
y P»L. 62 .. Orphflrpf .. 02
7 +'L\v -o OM" Elav...14V4 133
I # W .. lO .. <Jo i f 101 «4

I Bdleoi.iomi 100 nu, At, pf 'X* 48tAMack. 2_. .. Oven-It pf .. Ill
0 pr.... 40 .. rar Mall 12 1.11 kh*a 2H r.'\ Pttr T 1AT; 1- 61?,.r'. .V *J» J Pan PAH pf 62*4 71
7f « K* 5? Pn k<" Pf..1«1Hr H0.1 M. 10 21 Pennev pf.10IS
. !>" /« Jn^ I'«r* M pf. «H 01K pf.110 ,ln pr pf 7^

'
n

P " A"l '-MlaVo . 40 4f
ter Rrant 74 614 dopf.... 41U 42
,° a £2 *" PMiiipai Pf 02 0.le It Pitt .C4 'MP/8' T,.. OfiMinoff. t 27'« 264J j.|t Coal Pa 774 !Mtrbank*. 7 13 ,in .» m tor
het-M pf.112 1I6 pptW & C120i^ Pf.1«J* 1(41 do pf .:.l» 142nl BakC.1^6 .. Pitta Stlpf 03 !M
0 pf....l0fl PAWVn pf. 00 01
71* d pf..IO414 10474 Pr 8te«l pf. OS 10(1
1 Mot pf. 624 94'4 Por A Tob. 70 sn
o .1 pf7"4 Dtiij OS RRSCctfa. 6.7 ill

ddrn '"n. 1 f» 19*4 Il«n A Bbt.IIA
if MAN 12 It K-yn Tob..»7I>'« ..

r> pf <: I". Roht n«i«.. IS* 11
if pb inf r>-% on rto pf. in si
rk WBt. 20 22*4 Rutland pf 28 11
rttnnn.. 83'4 81 BUon Load 18*4 18
n<l<" M 11 1814 Sav Arm*.. 18-14 1#
<ir sti pf x. s.-am-R uf.i't-*« mi
ri>n I, 1. T> 77 Slonn-Sh.f .'40 42
Inn Rof. OS 7 do pf 03 fil
Alrl «V4 S Sn Ry MAO AO «1

7nrv pf. 108 11*. Bill But pf 80 041
Pnp pf. 8.1 110 Hlnrllnjr Pr 08\ Ml

o pf «tp 71 72 Stand MI11.12T 1.KI
Bait... 80 " do pf.... 92 01

.« Frnt. 4*4 U Fplcrr M pf 01 02
n Pr pf 8o 99% Btutlrh pf .llfl 110
tot A C.I0O14 .. Sup Storl.. 20<4 SI
n r B pf *3*4 34*4. do Irt pf. IOC
y«or Ipf.toi 1M s«wt« Am 1H 1
Hv BT Of *1 82 Hpnuld lpf 104 101
l« W nf 1f«t 107 Trx 1' t. T JOS 30C
nAPMpf 20 Tnb P 1pf.'1im*4 101
ROT'S f)f1tOH117 Tstl/AM".. 0.7 70

s it. 8/t urt do pf,... r.4 r.i
n pf 101 |1« Trait" A W 33*4 Si
rk S'ool 74 7«'4 Tftn C RT 1.7 SI
Ri.hAT 20 20*4 .In pf.... SO

nn t. pf 112 find Typo. 132H I4'
»MTnh.210 |?1 <1o Pf... 112'4 IV
o Pf R 212 52i T'n Rai'AP. 07 0"
o nf 117*4 liou |Tn T C nf.lOB 107
IV Il|-r 70 77*4 |*p All Bl. 14 3.1
o 1»t pf 107 117 fn CIr St 1.10 10'
rlllnrd 100 10714! do pf 11214 111
o pf .113 lit 7' PruR lpf 47 4*
rk T lpf 03 #* 1'pRvlnv pf 27*4 28
o 2.1 pf 87 80 T'SftrAF 2T 21
Vnv pf «w>s 00*4 IT H Fxpr 1

lllp'n pf 02 01*4 FSBPAM pf 40% 4«
nn'l Bur 48 4't IT (4 ToW. 70 IW
n pf .80 84*4 ' do pf 100 11J
flblrt pfMlo 120 Van Raaltr «2H 84
r Bt Ry. 8*4 8*4 do 1«1 pf. 07 P«
0 1-t pf. 37*4 40 Va 1CA'".... M*4 V

2d nf. 07S 88*4 (lo pf.... 77'4 8"
rTl"-rar 2814 ,7n With pf R 10 11
1 P-M pf 04 98*4 Wrhrr A 11 12H 12
bARlrpfOI Wo1|«F«rRn 88 91
*4Wnt R 14*4 17 FK4M lpf 72 74
v17B pf 110 120 WALK pf... 171* If
* Pot pf 08 107 WIIbop pf. 81 85
*h Cant.277 .. Win Cent. 23*4 M
K A T... 0 11 Wooltli pf 12384 1 8'
o pf 10 11 WorthPpfA . K
o w 1 pf R9 40*4 *15* dividend.

EW YORK HERALD, Tl

BONDS IN STO

) Continued from
\ Goodyear Ttra Lackawanna Montana Pwr

t R Id k tl St 1 tat b » Uc A 9a 1913
10 11414 10 90% » 97*
1 11414 Lacleda Gaa 1 97*
1 11414 Be 1934 1»

4 1 11414 10 W 1 9714h 1 11414 c-rle A W»at 4 9714
2 11414 l«t & 19*7 1 97*
1 11414 1 1 98

Grauby Con L Sh A M do 1 98
. 8a 1923 deb 4a 1928 1 98*

1 97 5 9414 1 98
2 97 L 8h A M So 4 98

Grand Tk Ry deb 4a 1931 1 98
7s 1940 2 9314 Montral Tram

lD4 112*4 2 92*4 Of 1941
>P 1 112*4 L Sh A M 30 8 . 8»
Id 2 111*4; 8V,a 1997 1 ? 89

1 II214! registered 6 88*4
^ 1 ll.-tf' 1 ,.7114 ? 8#14|
re I 113 Lehigh Valley ........ 88

Gt North Ily clt 6a 10tfl ,New Eng T*1
th 7s A 1930 2 104 Ba 19311
* !:::::::iau£1£o.w! fc:::::Ki
k

5 1H>S,Lehigh Valiey New Orl Tern.
1 1104bI Term 3* HMt let 4a 1933

tot l.::.:: ilos 7 103* **;8t j 110* Lex * Eastern 2 76*
id 80 110*' 3a 11183 5 7«*
h <lt Nor5*s52| 1 99 £ J6*8 1(12* 2....#.. 90 B 76%
e« 8 102% Liggett It My NO Tex* Max

te 3 Tob Tt 194* Ba 1933
n. 1 102Si 2 I® 79

Gr Rap 4 Indi 1 117* 4 79
lat 4Vfca 19411 Liggett It My 1 79

e- 3....T 90'4 Tob 5s 1681 B 78*
2 90* 4 98 . <-«! ra

nn 2 ftpVi Long Island -01 ;
Green Bay 4 ret 4e 1949 1....... 87*

ln West deb B 3 22* a ££ »«.
211 4 80 CV deb 6a 35

at 1*. 12 15..e7... 80 9 103*
Gulf 4 Skip Long Island 1 103*
Island 5a 52 unified 4a 49 4 103*

e- 3 98* 8 80* 0 103H
tie Havana Eleo .Lorlllard P 2 103*
J. Sa 1932 7s 1944 2104
' 2 91*! 8 113* 1 103*
50 Hav El R 4 r| 6 115 2 1W
v- gen 5a 1954 Lorlllard P 1 ,0Jft
ta 2 82*! deb 5a 1951 8 103*
.a 3 83 1 98* B 103*
JU Hershey Choc 8 98*1 1 103*
Of 6* 1942 1 08*i 8 103*
id. 2 98* Louisiana 4 2 103*
lt. 1....X.. 98*1 N W to 1933. I....... 103*
LU t 98u l.; 77* N Y central
a; 10 98

*
2 76 reU. 2013

Of 3 98 2 78 7.^... 97*
iy B...'.... 98 1 77 -I-V* 21*

1 08* 2 76* 23.97*
Holland-Ann.. Lpuls 4 Nash 8 87*

e- 8a 1947 rects 7s 1080 87*
1 ««*! B 108 1? 87*

th 8 88%'Loula 4 Nash ' 97%
A, 3 88* 3*a 2003 2 97*
63 2 88 1 104 1 97*

Hudson 4 .Man iLoul»* Nash * 87*
ref 5s 1937 4s 1840 187*
j S3ti! t 81 It 97',4

I.' 1.84* Magma Copper 12 97*
e" 1 : 84 7s 1932

_
2 97*

Hudson & Man J IJI'J^ 1 87*
*£ adj lno 5s 57 10 113* 2 97*

1.. 80*j 1 U6 1 87*
1 60% Manatl Sugar 0 97%

}* 1 00*1 7*a 1942 3 07*
}. B 60* certificates 8 97*1H 10 ... .. 60*' 2 97*'N Y Central
... 10....... rou 1 88* 4s 1042
** 0 ami 1 98 1 92

Humble* '6u"ki 2....... 97% C.r . ..:92
1 BUs IP.'!" ,Manli 4s 10 0 N 1 Central

10?. P8V4I *** con 4a 1909
»* S... . 98%'Manitoba S7V 4.. 83%
2 2 . pKU Cola Cm 1034 NY Centra.

8 98% ' ®7^4 "4* 2997
30 4 ! 97% Barket Ht Ry 1 70%
57 111 Cen 5%s 34) 6s 1°'4 J 77^
.60 3 101%' ^fnriand OH »!!!!!!! 76%

. "^°4,C 10V" i°^yr .""loan N V cVtit l S
H.o or,,. with warrnta c!t 3%ti 1008
-

' 0
1 11114 1 74k. Ill Cen 4a 1053 1 ! i 112 N Y ,«n M 3

t®. * fcW4 Mariand OH clt J»;a» |0<«
'It. Illinois Central; 7%s 1*31 378

CSt LA NO 1 ..101% N Y Dock
cy ref 5a 1963 Merch A Man l«t 4a 1951
t«. 7 96% Ex 7a 1942 1 7774

1 9«% 4 99 N V fcdl.oi:
no « 90 Met P of Lei 61*a, 194'
. IlllnoiiCcntral cv 8" 1933 \'

p;-" 3V4-5-i

nnnoia mee, :::::i{$
3, deb 4%s 1940 j0 199% 4 110

8 91% 'jo 104% NYC BLHAP
8 9U* M)ch Central 5* 1948

'02 19',2 10 99",
Indiana Steel 5 81U' 1....... 9971

, 5a 1052 Mich State Tel NYC ULHft?
*7' 6 101% l»t 5s 1924 4s 1949

1-::.-:::»-IssaJ.|«hen Mil B K a ,
hm*

I. 1 05% reft- f 1
co Int Itap f 1 an 1 90 , 7?
(V) notes 63 1032 Mldvaie S eel i i,.
04* when Issued ft Or clt 5* 30 Z 4oS

575 14 88741 1 I2V4
10 74% 1 80%' s Vi'H *"HInt Map Tia, 5 8°K sVa. ,0-7let rel 6s 6G 1 88%; rt1ob *' ,9^7li19 73% 1 80%i }' 3 73% Ml. E R a . \ * Je. 26 73% ref 3a B lOflj * * j'?! l g* *VoiiV,#|i, ! Isu Minn ft Bt L Ken 4s 1055

07 J 7®b 1st con 3s 3. , «J%

§ i::::- g* Hi.n Vt, i.; Ji rsrs
= i;::;::: ii 7.'.*.!"£ 2

c*ntHaatr. |% s e,'R.'tir.,1,
* tv.r.v. 8 ' SWWS2

Interboro-Met 1 37 'J 7*0,4
ft £:£»certificates 1 104% if% stamped , .H% };;;;;;; $%|i 10% M St P A S331 1 08%,? ,nu 4s 1933 NY steam cor

i"".'.'.'.*. Jo 3 88* #s A 1WT
10.*.*.*.*.'.*.' 10% Mo Kas A Tex J j)7%9 10%; 5a ser 4 1963 J 9<H

!>i lntirnatl A«r wlien Issued 97%
1st clt 3s 32; 1 ^ 'V Lr A XM,« 77 ltt 83%' 6- ser A 1941
4 70% n 8.3% 1 JttjHInt ft Gt North 10 837. ' jO-.'%

iMo K.n * Tex g*;;;;;;}££* "n 4a ser It 1062 2 106%
IB.... . 80 «Ten ««ii' 8 ,W8H;

r
' *<

u. B SOU U» »*r C 1032 3 1034s
,? 1 .... (W)U wh«n l»»ued N Y TelephoneH Int M Marine I 00* U* <* 1030
ia let clt Os 41 Mo Kan * Tex i }"2

u1.. adj Be 1067 J J:'*
l. 8 ROM when Issue'' M VW'a ?t!J$1 1 00 11 30* N T W * Holt» TO 10 «0*; ,Ma
* Interna Paper 20 80% J !?

«s A 1047 10 «0* i.to
Interna Paper iv!"'.!" oou >,or.®Cu"JJ^?5s O 1047 i ho* r*' l#a'

> £jH 23 BOH 8 " J"
l'!"!" fT* 2 iNorthern Pa<!::::::: p 2::::::: $* * c 2047

:287H m *'» ^ja p*r
Iowa Central a «o* '"l M 1B3£.,.

s 4n 1031 20 «0H .3*1 J-.-e-W 6 30* g*l1 418 1 AO* !
Jmstown Fkln j 00 bort 4 west

* {. *0 Kan * Tex
1" M ** * 1&B0 10 1 lis1 w1 7i>% 2.:::::: 112>i:

% 6s 1047 rote Mo Pac "" .4" Am E'JUoci4 ,WT
o, « 08\ «, 1052

' 0 1 recelptefciiiiS £::::: g14 32 i ££ > TOH
3 ;.»: .2U * W14 2 03%

ICC Ft Bet A M Mo Kan A Tex I 03*
4. 1038 tl 4a 11.00 »MM
24 7RU certificate* 1 03V.
Kan C flouthn * Ji'm.'u t

it ref Ba 10*0 Mo Pac 8* .0 North Ohio Trft 1... R0*1 B 07 A Lt as 1047;
1 04% Mo Pac 5s 115 rocelpta
« ... "*-ft 1....... 87 i 'nu.

}q £!J'4 Mt*«ourt r*c a!II III P<>4
Kan

' C' Term l*" 4' .Northern He
u1 u torn J 63 ^ *" B»"
*. 1 MM J R 109
h "KW Co tf::::: «s !S:::::::!^!
* >4'«s. p»» I? lt::::::Sfa f Be 1031 1 2?»I .

I
* I IOTM * g* Northern lat
* KI life Or fvft Js * «« IWT

A'i* 11V4 ; 2^ S BO
1 qqu 1 62%

Lackawanna » JHJJ Northern Pap
Htl on 8* SO « 62H 3» MMT
« POV Mnr A Re.-** 4 68H

S to pot; l«t SHU 2orm 4 *2
8 60%' 8 7«H' 1 07

'* r

n UNITED STATES TBEi

Sftrlal Dltpatch to Thi

H _Revenue receipt* end expenditure* u At
\

Thle
Receipt* ordinary! month.

V» Cu*tom* lit.003.117
Internal revenue:

Income and profit* let 47.177.70ft
Mlftcellaneou* 48,334.393
Mltcollaneou* revenue 18.81 8,649
fane ma Canal toll*, Ac 690.643
Total ordinary 154,687,633
Usee** of ordinary receipt* over
ordinary dtebvreement* 34.838.P0O

Rxcea* of ordinary dlabureementa
over ordinary receipt* ..

S Total ordinary dl«bur*ement* 118,807,101
Ralanc* to-day. 8331.844.978.
Receipt* and dlabumamenta for Turn* re

V

JESDAY, DECEMBER 19,
CK EXCHANGE
Preceding Page. *

No State* PwrlSt L18F Ry Third Ave Ry
latlaA ItH. adj 6* 1950 l*t 4a I860
1 92% U 77% 2 61%9 02%| 1 7T a ai%
1 92*1 1 77% Tol W V * O
!..< 92% 2 77 lit C 4%« 3a
1 92% 1 76% 1 93%2 92% 1 76% On Pac B 5
1 92% 6 .'«% 1 103AtNorwat Bill f IB 7fl% Onion UAH
let 7* 1041 fl 76% 6a aer A IU42
2 107% 13 76% 7 97%2 101% l 70% Union Oil Cal
1 106 1 76% tie A 1042
2 106 r .. 1 101%2 109 3* 196- Oil Pac 4a 47
1 108 3 81 1 01%1 108 4 81 1 91

Ontario Trane 2 80% 24 01%
6* 1048 1 80% 10 91%1 94% S 80 jo 01%1 93 1 81 4 l 81 %Ore RR * Nav 4 81 'union Pacific
4e 1046 8lL4BF Ry Cv 4a 1927
18 87% lnc 6a 1960 0 03

Oregon A Col 6 69% o 93
Sa 1027 2 60 J 93
1 99% 3.. r,0%! 23 04%

99% 4 89%I Union Pacific
Ore Short L.ine 6 69% ruf 4a '200s
con* 3* 1946 10 69%! 8 86%
3 102% 2 69% 10 80
guarantee 1 0....... 69 3 83%
J union ik tar

Ora Bliort L 6 69% e<l tr 7s A 30
1*1 4a 1929 6 69 2 103%
7 92% 10 59% 2 103V
2 P2(J 10 69% United Put.
3 02 0 69(4 Gai Cm 1030

Ore-Wuh HR! 3 69% J BO
it N 4e 1961 17 69V. 1 96%
2 81% 1 50 8 97%
0 81(4 20 69 10 97%
r. 81% 1 68* IT S Real A 1m

Otis Steel Co 17 58(4 5s 1924
7'4s 1945 1 69 8 9964
receipts fl 69(4 20 PD'4
B, 93V 8t L Bouthwst 16 99%
B 93%, con 4a 1932 18 99%
2 93Vi 10 77% 10 99%
2 98% 4 77 3 98%

Pac Gas & El St Paul Jc Nor U t> Rubber
B .n A 5s 19421 Pao 0a 1923 7%a 1930
1 92% r, gtelerad 1 108
1 >2'd 2 100 1 103(4
5 93 Sales * Co 3.......108

Pao Tel & Tel at 7a 1942 U S Rubbei
3a 1937 1 101 6a 1947
2 97(4 San Antonio A 1 88(4

Pao Tel A Tel A Paaa 4» 43 9 88%
ref 5s A 19321 2 75 5 88(4
1 01% 8 74% 2 88(4
6 91V Seaboard A L 1 88%
1.... 91% 6s 1945 1...S7.. 88%

Pan-Am PAT: 1 ® g|Hlat ei, 7a 30; 3 60(4 J 88(4
3 102%! 8 38% 3 88V

Paris-Lyons- 14 68% 3 88%
Med Cs 19581 3 59 4 88(4
10 73V! 2 69% 1 88(4
6.. 73% Seaboard A L. 1 83(4
4 73% adj 5a 1949 1 68%

10.. '.«T'! 73% 10 23 tISSraRijf
1 73% 1 22(4 cv 6a 1926
1 73%! 2 23 1 10O%
2 . 73% 10 22',4i 6 100%
2.

' 73,7 6 23 V S Steel 3> 03
3 :: 73% 10 22(4 1 102%
2 73% Seaboard A L 1....... 103

10 .. 73u' ref 4a 1959 3 10274
3. ..... 73%! 2 39% 1 103
8.. ... 73%! 2 30(4 6 103
2.. 73v-Shar Stl Hoop 1 103(4
1... ." 73 a f 8a 1941

_

6 103
Pennsylvania 1 159*7s 1930 Sinclair Con 2 103

3 tinu Oil 7s 1937 Cnitvd Stores
v ,Jou 1 101 Itnalty 6s 4252 10 m 5 100%
1 iio% 10 101 6 100
1 T,o4t 1 10°* 1 100%
1 {{"?? 1 100% Utah Light A

Pennsylvania 2 159*; Trac L®4.}
0%a 19'tfi 6 101 1 8,(4
5 110V Sinclair Crude 4 87%
3 i r,?! Pur 5%a 1923j 1 88
2 ill"' 2 984 Utah low * L.
1 }} 1*7%
r":: 1 ovj 1....... 974 1 914
1 1104 2....... 9«H I 91*
2 J "2 Sinclair Pipe 1 914

Pennsylvania 'j'4- ]sen 5s B 1"68; c0ertlflcAtSo,, J 2,'J*1 10114 2 }, ®>*
t|Kitv. ol'?4 *»'«

2 lniul 1 89VI Vartlentas .Sug£ io.,2! 8 8»w 7, 11M2
1 |,,,wl a 894 When Issued
2 {(, 2' 12 89 2 974
r };,{,? 6 894 vir Car Chen

Pennsylvania J (®u l5*>r 7^?JU'7con 44» 11*1" goutli B T & 4 2.'.'.'.'.'.'. 834v::::::: £,* v,M1 « I^Pennsylvania g«y v. - ®° ^Ten 44s A 83 S*N Ala ?
20 (wii 4....... 101 1 84

i' ' ,,r,J South Pacific »lthwarrni*A:::::: b:-«i *» ®2*2"! <1*14! 9 844 £ 32T*
Pennsylvania 9outli P*clflc I 92V,
lu in to CV 4s 1929 2 924
» iiu' 1 024 Vlr Car Chen!

Peo'Gai'c ChT 6 9-"4 " f 7" 1047
ref a!flB47 I T "2', 1 954T 91*4' 1° 924 1 99*. .

Pere Minn.-i .South PacjlU. 1
A Sa 1939 r*,f 4s !9i'7'vi J £$1 994 ,? SI?? ; ®.,v»

.
3 904 17 *;, r, ®:;£ i

U n*l38!': « 8J4!Vlr Car'Oli.-Ii. c"
,

" l8Bl, 5 874 5a 1923 p,i S'J 15 87 1 100',877*1 10 874 Virginian 5s 02Mfi,"", °> 19 87 1 974 a,rcf 6s 1944 gout* ,.aci(R. j 994 £B.KT4" I :'
1 fi;? Southern P.y l'.'.'.'.'.Y. 97', £jj
1 100 i ? " t 01 »>l

IM, C 4 ht L lOlUt Wab 1st Rs 't«ir* A IA70 f 0 C 1 97U Hl1
2 98 1 2 J! hu

P5s"l942 L*P 1
'

Id'' «
'

08
r e. 1 1014 Wab 2(1 » a..j? SI 3 101 1 894 £»

Pr .ri a *nlr?^ 1 1014 Warner bug Kai inti 1 10|l» ls'"41
1 ift7u 2 ,0"* 1031,

, nntiim-rn ny HWi {-iJT 1st cn .'< 04 SViu.i Wat 1'v. ,f
i,B 98% 0" 1939 *ai

; ;-J|2 i v«X i usf }°2 2 07%. Western E.ec »V
PubRerCNJ J £Ll l2l 5" ""yjtc sul
'S ,M#

U« »
' * *

« W«t* MaryTij
P *AI.«rs' Hu * ** 4.lit'V^r.«u. ........ .JHi ,F::::: ;:::::: «U^ ~

10 07% West NY * Pa8...1... M% 9 08 1st 5s 1937J 1 ««%! 2 160 To® *JJ» 1 2If* West Pacific2....... 84% 1 OHVil &» 1940Remington 4 **. *8V o 91Ara» 0a 1937 B....TT.«mZ 4 «? fcertificate. j WHtl'il.raPio Ar
J 5?* 8 88% l,fc Be 194(1 Jo4....... Wo* 5 0M«t jj mo Dl

R?01 00% w ,>,An j>owrr vvi
. uru. C' *» 1088 Tr8....... ®8Jfc 1 67% o 92V. na

Rob'A Mae''is! ^"WrCit 1 T«l Shore KqRob & M<?V'ia Stnnd Oil t-r t«* 4. '»*?ai
Ut 7. 1W42 ral 7. 1931 XfT 4f 236Uu *
1 UK A 1<Y7

t( I Ark A Lo lo'.'.'«T'..'.10<tHl '

4%. ioj4 ioh% 7* tr*d«« ^
J SS^i 5 Union ftSow ' 7!iJi «.* |ow >*

tof*r«-Drco.. ft<«i » Tube 2 ItfT' niV 93% 7-,9',, in,J wVitVrWUnlon ft
st Lk-c^ J*:;::::iw% viPW B,4o 1831 j ! . .101% 1 97 1
St L 1 M 1 So 7 101%' Wegtlnghouse to
C»n Ss 1931 Sugar Bristol E A MTs 1KJ1 Ja
1 88% Orlente 7s 4: J ?*>IS °f

Bt L I M ft BO 8 P7U * "'"J
is 1929 8 1*7' 2 ,0,^» '
W. 87%! 1 ! ! 07<4 }...<...107% Ne

St L I M A So Tenn El PowarL.?V V!£? ,fl
R * O 4« 33 fa 1947 Iw '^wlro Bpan Co
2 HIV 2 94% I "««' ' del
2 84% 2::::::: 94 « u.t

St L. A 8 F Ry TirieWatar Oil *1
44 Mr A 19.0 6%« 1931 ,.3" ' t
1 iik 1 mi Wilton A Co
2 7lVlV>! EiIUoti Co! J'*1 193,1(V,,- ~

i: 71% ,.t7. 1041 1....... Or.% To1 I«s a inn\ i*)H5 >1 2 108% 1 10.%
1 70% 1 lOil", Wllaon A Co

270% .,108% "* *
B 70% Tobaero l'fo(l 2 101
4 7o% 7, 1031 1 101%

St L A 8 F Ry 80 109% J 101%
Ba aar B 19.0 Tw St I. A tv 1 101% ^
1 88 4» I960 1 101% J8 b>% 1 74 2 1°!% * *
2........ »:.% ThlM 4va Rv 6 101% **

1 8"% «.% Ino B. 80 Wltron A Co J
2 8".%; 7 86% ev 8* 1928 TO
1 88 40 68% 1 94% »

Bt 1. A S F Ry 8 66% Wlnrhaatar IX El
8a aar C 1928, 2 98% Arma 7%a 41 "if
2 100% 8 Ml% 1 100% t"
2 .300% 2 68% Win onolri Ci n Bo

St I. goutnw it 1 90% lat fan 4* an arl
1*t 4a 1989 10 .98% 1 81% an
14,. 78 4 98%J I.. 82%

St P A Kan C 8 68% Wla C Sup Du .

Sh-T. 4%a 41 1 .'91% 4« 1938 1T
1 81% 3 90% 8 80%

ISUKY STATEMENT.
Niw Toil ffwiii.

J4aif Vorli ItaraKI Bnreati, 1 I
Waahlnftan. 1». C. I»ae. 18. I »%

elona of bnalnaaa Daeatnbar IB:
Corraapondlnf Corraapondlnf j

parlod *Flaeal period ftaeal «,
laat vaar. yaar 1928. yar 1922 »

813,826,493 #232,607,000 1184,473,703 hi!
; "\

82,139.842 440,977,417 777,882.032 I
73.632,132 471.617,320 8B8,694,803 T
7,268,471 112.328.87.1 88.841.938 1
402.818 8,980.822 6,943,717 t

181.980,399 1.659,484,039 1,738,180,696
r

42,860,841 Ro
1

89,290 32.1 T7.4fl7.M4 tin
95.027.098 1.461 034,612 1,003.188,780 E

aeTiTnf tha Traaaury In Joty art (noludad. V.

i *

1922.

||l n il/// dtt Jacts regarding FC
111 Ko | ,^,s organrtsU|MSB ,'on . ,ts progress,
m / suittilj aitJ eamUMl ings. art available
I ml to investori in its 50wMIpogt terrified annual

W% Standa
g Par Value $50

H.M.3B
Inn

ill B
New Haven Provide

MONON COAL. COMPANY
First Mortgage >inkl,ig Fund

&% (.old Bonds. :

rhfc undersigned, u> Sinking Fund Trust ie

dor the First Mortgage of Monon Coal
irnpany to Bankers Trust Company and
ott Brown, as Trustee, dated May ID, 1911,
uring the above bonds, hereby gives no- W
e that It will purchase bonds of the above I l
ue for the Sinking Fund to the extent of **

1111.70. being the amount of rash In Its
nds for that purpose, at tho lowest price
r which such bonds (bearing all unpaid
itpotts) shall be offered to It. and that In
rpect thrreof the undersigned will receive
tied proposals for the sale of such bonds To
Its Corporate Trust Department, 10 Wall
MMi New York City, irp to the close of
sine** December B, IKS. No orrer win
accepted at -a price exceeding the face

lire of principal of the bonds offered In
«e bonds shall be offered by two or more
Iders at the same price, to an amount In
9 aggregate exceeding the cash Sinking
ind applicable thereto, acceptance of ste li
Tors w 111 he made In the order of the date
receipt thereof, and If such equal offers
two or more holders he received at the
m» tlmo, then each will be a. opted to
amount which shall bear to such offer

hstantlally the same proportion a* etich
iking Fund shall bear to the aggregate of
ch simultaneous equal offers.

BANKERS TBI **T COMPANY.
Pinking Fund Trustee.

By H. F. WT1.SON, JR., Vtce-Preetdent. i

December 12. 1922.
. g

PUHt'UI.H * W1MTERN l.
KAII.W AY COMPANY

Commercial Trust Building, 01
Philadelphia. Pa.

the Holders of Norfolk A Western Rail. ]
way ( onipany l.qulpiurot (.old Notea n_

F.qulpment Trust No. 34. due January 13 .

IK4, te January III, IU1, Inclusive. Ill
totice Is hereby gl-.cn, as provided tr
tlclo Thirteenth of tin Agreement dated
nuary 13, 1920, between Walker I) Hints,
rector Oeneral of Railroads, Norfolk 3
ustern Railway Company and Guaranty
ust Company of New York, Trustee, rte«lg
ted aa "Equipment Trust Agreement,
ulpment Trust No. M," that the Norfolk
Western Railway Company has elected te
y and redeem on January I".. 1923, all of
outstanding Equlpmevt Gold Nolee le-

»d thereunder, to wit Notes maturing
on January IB, 1024, to January 13, 1935,
iluslve, and bearing numbers 1378 10 1333,
17 to 2291. 12181 to 27V,. 27" to 3212. 321 4
6883, all Inclusive, for SI.000. each, and
to Din, 111 to EIO. in to FI0 and Gl
G10, all Inclusive, for Sioo. each, at

1% of par, and accrued Interest,
lolders of the above Notes are requested
present th»m for payment on or aftet

nuary 1.3, 1933, at the Trust Department
the Guaranty Trust Comnanjr of Nee

rh 140 Broadway, N«w Turk City.
kfter" January in, 1B23. In'ereat on the yc
tea will oeaee. anil the coupona maturing
tor «atd date will ber. me null and volt! P~'
upon* due .TanUanr in, 102.1, ehould be tit
tarhed and presented (or payment tn the
ual manner,

K. H. ALPEN. Vlca-rreetdant. v_
Sated November 1, 1!>22. I 1 ,c wh

del
the Holder* of The .New York Crntral and i>|.
Hudson Hirer Itallroad ( ompMy'a Three
and One Half I'rr tent. <>uld Mend*, lake ITU
Shore Col Intern I. and The New Vork CentralHallroad (onipniiy'* Four I'er Sent
Consolidation Mortgage Gold Bond*. fni
Series At

Cleveland, Ohio, November 20. 1822 P"'
I0TICB IH IIEREI1V GIVEN that tha under- ho
rned. William H. Elmendorf, hae reelgned
Individual trustee under tha Indentura of

irtgage dated .Tanuaiy IS, 1015, made by
e New York Central Railroad Company to '

inhere Trust Company and William H.
mendorf. a- Trustees. securing the aboveintlonedbonde by a lien on the railroad I
rmerly of The Lake shore and Michigan J
uthtrn Railway Company and other prop:y;auoh resignation to taka affect Januffa 1*23

wti t ii\f tv rrr.vrvnomr

lAjm P. WUID * III. (FIT *H. 1*1« L.*^
"If II lln* a Market We hnl In It " ...

M Wall "treat. N. V (llnnovrr lOftl.)
Quotation*.U«ta.Opinion*

FOREIGN MARKETS.
- A, Co a*
director.

.ONPON, Pao. Id..Price* »>r« firm on - . r...
Stock Farhan*# to-day. Quotation* ,,'L

f a* follow*: M.Mnn f
lar «llv*r. .V>Hd par onnee. :??"" A
tar »old. M*. M. 11!
foney. I >4 per rent. The TTri
>l*rount rate#.Short and thrae month* ''omnany
I*. 2 9-t»la2H.I* llltimlt
Vo and half p*r rent. onmmto, M Mirtn en

lrltl«h 3 per cent loan, Pt>'i Tho Iter
irltlni? 414 p«f cent. loan, <M*t. n, intcd tr
> Moor*. 1314. National
land Mine*. 1. leopard
aria. Ore. IS..Price* worn weak r the I?*'!!"!'.
ur»e to-day. Quotation* war* a* follow*: . T
["hree par cent, rente#. Ml franoa XI can-tea, Carl H.
iacharfa on London. 01 franc* HO rer'lmaa. " nr hoi
Tve p*r oaeit. loan, t« franc* 13 aantlrnee. 'n» eights
t. dollar. II franoa It centime# I Th* Be

»

I =

{Income; 16 Sta
m investment in a gro\*
lpplying necessary sen
ommunities with a po
ver Z^UU,OUU.
he operated utilities-of Standarc
ompany manufacture and distribi
is. Demand for these service
eadily, year by year, and the gro'
dicated by an increase in kilowatt
bs than 300,000,000 in 1912 to o^
t the 12 months ended Novembe:
oncentration of production in lar
dization of manufacturing pra<
ethod of distribution and specia
ent management make possible
ices and the increase of net earn
ed utilities from $6,029,584 in 19
1921.

pproximately. 40,000 local resid
test to the various operated util
teir respective communities.

well protected, non-callable
ipported by a business with over 5
exceptionally attractive, both
turns and for possibilities of inc

You can purchase this 8% Can
ferred Stock by mail, safely and cc
either for cash or by our 10-pay

rrlte for "Foundation Inventmr.ntn" t

Cumulative Preferred St
ird Gas &. Elec

Listed en Chicago Stock Exchange
ce at the market to yield orer I

yllesby and C/iNCORPORATIO*
zstment Securities
roadway, New York

ace Chicago

Reorganization
f «

iternational and Ur
Railway Con

Holders of Certificates of Deposit
pany and of Guaranty Trust Comp
following Bonds and Notes deposit
Agreement dated June 1, 1922, foi
Inte national and Great Northern R

INTERNATIONAL & GREAT NORTHERN RA
First Mortgage Six Per Cent.
Cent.) Gold Bonds.

INTERNATIONAL & GREAT NORTHERN RA
First Refunding Mortgage Five

INTERNATIONAL & GREAT NORTHERN RA
Three Year Five Per Cent. Secu

The securities of International-Great
ny, the New Company organized unde
xas to carry out the above-mentioned
ready for delivery to the holders of the al
deposit on December 20, 1922.
Holders of the above-mentioned Cert:
or after December 20, 1922, surrender
negotiable form.
if for First Mortgage Six Per Cent,
cent.) Gold Bonds of International ft
Company

to BANKERS TRUST C
14 Wall Street, New Yi

if for First Refunding Mortgage Fi\
of International and Great Northern Ra

to GUARANTY TRUST COMF
140 Broadway, New

if for Three Year Five Per Cent.
International and Great Northern Railw

to GUARANTY TRUST COMI
140 Broadway, New

Interim certifitetes of The Equitable
irk, exchangeable for definitive new Fi
spared, will be delivered to holders of
led under the Plan to First Mortgage R<
Interim certificates of The Equitable
irk, exchangeable for definitive new Ad
len prepared, or scrip for Adjustment
livered to holders of Certificates of E
in to Adjustment Mortgage Bonds of
ctional interest therein.
Voting Trust Certificates for stock will
m exchangeable for definitive Voting
spared. Scrip for Voting Trust Certif
Iders of Certificates of Deposit entltlr
Voting Trust Certificates.
Dated, New York, December 19, 1922.

, & W. Seligman & Co.
Reorganization Mi
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l* Jotnad tho atarf of Blyth. Wlttor
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rhango I

ml Union Truat Company haa boon ,
r»«!Mrar of th» tPock of F. M rliango
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orpnralton. «

iltod Statoa Mortgaro and Tru«t
ho» laoii'd Ita 10?.1 calendar, which
latcd with a painting by Parry
Itllod the "Hint of thA Revolution."
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r»ry of f1r»t mnrin* 28 T**r «U
bon<t» of lh» B T. loodrtch roni-ouponform tn rxchant* for th« ott
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tPOOL, Dm. 18..T»K» Cotton KJ
ior» whl bo oloood lv«mMr 18 on<4
Jonu«ry 1 ond »ho ProrWlon Et"troxnbtr28 ond 28

AW STTGAR FIGURES.
Pro*

Prwn. ITIfb. Low. Hon# C'.o»»
if... 3.93 3.1*1 8.83 8 8*08 S 0?

3 TO 3 4ft 3.38 8.38-80 8 4<t
.... 3 -.2 8 32 8.47 8 48-47 3 S:
.... 8 04 3 «4 8«0 8.88-80 8 84
or... 3 73 8 74 1.71 3.71 3 TI

XPORTS ritOM NEW TORR.
from New York jro«t»rd»»: 33h»n',
82 "ftO! onto. bMMit, >0.888; t>«.
IflOOOi flour. otokt, 108.TV0; oo«cks.800. lord, pound*. >11.890.
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